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Source: Factset and Axiom.  This information is supplemental to the Investment Performance Disclosure Statement results.  There can be no assurance that the 
Strategy will continue to hold these positions or that weightings do not change after the as of date stated. See additional defintions on page 3.
*SEI Trust Company (the “Trustee”) serves as the Trustee of the Trust and maintains ultimate fiduciary authority over the management of, and the investments made 
in, the Fund. The Fund is part of a Collective Investment Trust (the “Trust”) operated by the Trustee. The Trustee is a trust company organized under the laws of the 
Commonwealth of Pennsylvania and a wholly owned subsidiary of SEI Investments Company (SEI). 

Composite performance
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Past performance is no guarantee of future results.
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Positive contribution in up and down markets
Period: 12/1/14–11/30/17 
Index:  MSCI Emerging Markets

Strategy objectives

Strategy facts

Axiom invests in dynamic growth stocks globally. Axiom seeks to identify 
companies whose key business drivers are both improving and exceeding 
expectations through its systematic process of data collection, analysis and 
portfolio construction.

The Concentrated Global Growth Equity Strategy focuses its investments 
in global developed markets, but may also invest in companies located in 
emerging markets. The Strategy consists of growing companies and com-
panies undergoing significant change with an emphasis on investments 
benefiting from significant emerging market growth. Axiom’s investment uni-
verse includes over 7,000 companies from which the investment team selects 
between 20 and 50 stocks.

Lead portfolio manager: Andrew Jacobson, CFA

Co-portfolio managers: Bradley Amoils and Donald Elefson, CFA

Inception: December 3, 2014

Assets under management: $151 M

Vehicles: Separate account, commingled fund, CIT* and 
                      UCITS (ISIN: IE00BDR6N137)

Benchmark: MSCI All Country World

Adding value through stock selection
Period: 12/1/14–11/30/17 (annualized)
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Bradley Amoils
27 years of experience

16 years at Axiom

Donald Elefson, CFA
35 years of experience

6 years at Axiom

Andrew Jacobson, CFA
30 years of experience

19 years at Axiom
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Risk-adjusted statistics vs. peers
Index: MSCI ACWI

Client service and marketing contacts

Period: 12/1/14–11/30/17 
Source: eVestment
Number of  observations in the peer group was 226 as of 12/18/17. Figures are based off gross of fee returns using monthly observations as calculated by eVestment.
The chart above shows Axiom’s performance relative to the MSCI ACWI Net compared to the eVestment peer group Global All Cap Equity.
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Vice President 
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Senior Vice President 
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Composite Fee schedule: First $25 million: 0.80%; next $50 million: 0.70%; next $150 million: 0.60%; next $250 million: 0.50%;  Balance: 0.30%

Firm Compliance Statement: Axiom International Investors LLC (the “Firm”) claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and 
presented this report in compliance with the GIPS standards. Axiom has been independently verified for the period September 1, 1998 to June 30, 2017.  Verification assesses whether (1) 
the firm has complied with all the composite construction requirements of the GIPS standards on a firm-wide basis and (2) the firm’s policies and procedures are designed to calculate and 
present performance in compliance with the GIPS standards. The Axiom Concentrated Global Growth Equity composite has been examined for the periods December 3, 2014 to June 30, 
2017. The verification and performance examination reports are available upon request.
Definition of the Firm: The firm is currently defined for GIPS purposes as Axiom International Investors, LLC (the “Firm”) is a registered investment advisor under the Investment Act of 1940.
Policies: Policies for valuing portfolios, calculating performance, and preparing compliant presentations are available upon request. Past performance does not predict or guarantee future 
results. 
Composite Description: The Concentrated Global Growth Equity strategy (the “Composite) is designed for investors who seek to invest in a broadly diversified portfolio of international 
equities. Portfolios are invested in companies within the United States and throughout the world. Currencies may be actively managed to reduce portfolio volatility.  The Composite rep-
resents the performance of all institutional concentrated global growth style fee-paying, discretionary equity accounts, regardless of asset size. The Composite was initiated and created in 
December 2014. A complete list of composite descriptions is available upon request.
Benchmark Description: The benchmark is the MSCI All Country World index, which is designed to measure the equity market performance of developed and emerging markets. The 
benchmark is calculated on a total return basis with net dividends reinvested, after the deduction of withholdings taxes and is free float-adjusted market cap weighted and unmanaged.  FX 
is based off London 4 P.M. close.
Reporting Currency: Valuations are computed and performance is reported in U.S. dollars. FX is based off NY 4 P.M. close.
Fees: Gross of fees returns are presented before management and custodial fees but after all trading expenses. Net of fees returns are calculated by deducting the highest fee from the 
monthly gross composite return which is expressed above in the stated fee schedule.  Prior to May 2017, actual fees were used to calculate net of fee performance.   Returns include the 
reinvestment of income.  Performance is calculated net of withholding taxes on dividends.
Internal Dispersion: Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of those portfolios that were in the composite for the entire year. 
If 5 or less accounts, N/A is shown.
Annualized Standard Deviation: The three-year annualized standard deviation measures the variability of the composite and the benchmark returns over the preceding 36-month period. 
The standard deviation is not required for periods prior to 2011.  If less than 36 months, N/A is shown as the data is not statistically meaningful.

Information Ratio: A measure of consistency in excess return. The annualized excess return over a benchmark divided by the annualized standard deviation (population) of excess return. 

Excess Return: The excess of the composite return relative to the benchmark return.

Batting Average: The number of periods that the portfolio outperforms (or matches) the benchmark divided by the total number of periods.

Capture: Upside/Downside capture explains how well a portfolio performs in time periods where the benchmark’s returns are greater/less than zero. 

Allocation Effect: Allocation effect is the portion of portfolio excess return attributed to taking different group bets from the benchmark. (If either the portfolio or the benchmark has no 
position in a given group, allocation effect is the lone effect.) A group’s allocation effect equals the weight of the portfolio’s group minus the weight of the benchmark’s group times the total 
return of the benchmark group minus the total return of the benchmark in aggregate.

Selection Effect: Selection effect is the portion of portfolio excess return attributable to choosing different securities within groups from the benchmark. A group’s selection effect equals 
the weight of the benchmark’s group multiplied by the total return of the portfolio’s group minus the total return of the benchmark’s group.

Total Effect: The total effect represents the opportunity cost of your investment decisions in a group relative to the overall benchmark.

The information herein is only current as of the date indicated, and may be superseded by subsequent market events or for other reasons.

This may contain forward-looking statements within the meaning of the federal securities laws. Actual results could and likely will differ, sometimes materially, from those projected or 
anticipated. 

Axiom is not undertaking any obligation to update or revise any forward looking statements whether as a result of new information, future events or otherwise. You should not take any state-
ments regarding past trends as a representation that trends or activities will continue in the future. Accordingly, you should not put undue reliance on these statements.

Nothing contained herein constitutes investment, legal, tax or other advice nor is it to be relied on in making an investment or other decision.

The information contained herein represents neither an offer to sell nor a solicitation of an offer to buy any securities or investment service. This strategy will only be offered through appro-
priate documents, copies of which may be obtained upon request from ClientRelations@axiom-investors.com. Offers will not be made in any jurisdiction in which the making of an offer or 
the acceptance thereof would not be in compliance with the laws of such jurisdiction. Investors should read applicable materials carefully before making a decision to invest

Indices such as the MSCI Emerging Markets Index are unmanaged and are not subject to fees and expenses typically associated with investment funds or separate accounts. Investments 
cannot be made directly in an index such as the MSCI Emerging Markets Index. The benchmark discussed herein is shown for informational purposes only. The performance of the bench-
mark shown represents an unmanaged passive strategy and has characteristics that may differ materially from the characteristics of any particular Axiom client account. An investment in 
an Axiom separate account or investment vehicle is not directly comparable to an investment in the benchmark or in the components that comprise the benchmark. 

Risks of investing in the strategy:

Potential loss of investment: No guarantee or representation is made that the investment program used by Axiom will be successful. The strategy represents a speculative investment and 
involves a high degree of risk. An investment in the strategy should be discretionary capital set aside strictly for speculative purposes. Investors must have the financial ability, sophistication/
experience and willingness to bear the risks of an investment in the strategy. An investment in the strategy is not suitable for all investors. An investor could lose or a substantial portion of 
his/her/its investment. Only qualified eligible investors may invest in the strategy. Because of the nature of the trading activities, the results of the strategy’s operations may be volatile from 
month to month and from period to period. Accordingly, investors should understand that past performance is not indicative of future results.

Fees and expenses: The strategy may be subject to substantial charges for management, advisory and brokerage fees. It may be necessary for those accounts that are subject to these 
charges to make substantial trading profits to avoid depletion or exhaustion of their assets.

Reliance on key persons: The strategy’s manager or advisor has total trading authority over the strategy and may be subject to various conflicts of interest. The death, disability or departure 
of the manager or advisor may have a material effect on the strategy.

Counterparty and bankruptcy risk: Although Axiom will attempt to limit its transactions to counterparties which are established, well-capitalized and creditworthy, the strategy will be 
subject to the risk of the inability of counterparties to perform with respect to transactions, whether due to insolvency, bankruptcy or other causes, which could subject the strategy to 
substantial losses.

Volatile markets: Market prices are difficult to predict and are influenced by many factors, including: changes in interest rates, weather conditions, government intervention and changes in 
national and international political and economic events.

The above summary is not a complete list of the risks, tax considerations and other important disclosures relating to Axiom products or services.  Prospective clients should read all disclosure 
documents provided by Axiom relating to its products or services before engaging Axiom’s advisory services.
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YTD 2017 25.07% 24.53% 17.25% ≤5 140.9 11,583.0 1.22 N/A N/A N/A

2016 -3.09% -3.46% 7.86% ≤5 43.1 9,671.6 0.45 N/A N/A N/A

2015 6.71% 6.27% -2.36% ≤5 64.0 8,704.3 0.74 N/A N/A N/A

2014* -1.23% -1.26% -1.55% ≤5 74.1 9,482.3 0.78 N/A N/A N/A

*Non-annualized partial period performance beginning 12/03/2014

Footnotes and disclaimers


